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yBO[

maBHa MOHeTapHa MHCTUTYLMja 1 rMaBHK CToXep 6aHKapcKor cucTema cBake 3eMribe jecTe LieHTpanHa
GaHka. Y pasHum 3emrbama Ta 6aHka HOCK pas3nuunTe Ha3uWBe: HapoaHa, EMUCUOHA, ApXKaBHa UNn
jenHocTtaBHo baHka EHrnecke, baHka JanaHa, baHka Utanuvje n cnuyHo. YecTo ce oHa Ha3vBa 1 6aHKOM
GaHaka jep kog He NocrnoBHe ODaHKe Apxe CBOje Aeno3nTe U h0oj ce YecTo obpahajy 3a ogobpaBare
KpeguTa. Y paHum dasama pasBoja OaHKapcTBa Huje NocTojano pasrpaHnyerse naMmely LeHTpanHe u
nocroBHMx 6aHaka, jep Cy CKOpo CBe NocroBHe H6aHke BpLUMe eMUCKjy OaHKHOTa.



MojaBa LeHTpanHux 6aHaka NCTOPUCKK je MoBe3aHa ca LeHTpanusaumjom emmcuje 6aHkHOTa y pykama
jeaHe nnn manor 6poja HajcTabunHMjMX NOCNoBHMX GaHaka y Koje cy Ap)XaBa U KIMjeHTU nmanm Hajpehe
nosepene. Kpajem XIX n novyetkom XX Beka y BehuHu gpxxaBa emucuja 6aHkHOTa BpLUeHa je o
CcTpaHecaMo jeaHe — LeHTpanHe — 6aHke.

Ca ocHuBaweM npBuKx LeHTpanHux 6aHaka nosesyje ce noyeTak pa3Boja MoaepHor 6aHkapcTBa y CBeTY.
MpBe ueHTpanHe 6aHke cBeTa ocHoBaHe cy y Apyroj nonosuHn XVl Beka y LLBeackoj (Riskbank of
Sweden, 1656) n EHrneckoj (Bank of England, 1694).

Tpeba HarnacuTu Aa oBe npBe LeHTpanHe 6aHke HUCY umMarne ekcKy3nBHO NpaBo Ha eMucujy 6aHKHOTa
N kUxoBe OyHKLMje pasnmKoBare Cy ce of caBpeMeHuX LeHTpanHux 6aHaka. Tako Ha npumep,
MOOCHMBakY je LeHTpanHa 6aHka y EHrneckoj 6una ayxxHa Aa BpLuM 1 AMPEKTHO KpeauTupare
nHaoycTpuje n TproBuHe. LieHTpanHe 6aHke y caBpeMeHoM ob6nuvky nojasune cy ce y XIX Beky.

LleHTpanHa OaHka cnaga y HajsHa4vajHuje pmHaHcumjcke nHetutyumje. OHa Huje obuyaH y4ecHMK Ha
(OPMHAHCU|CKMM TPUDBKMLWTMMA, Beh nma 1 perynaTtueHy ynory. HbeHa yrora je 3HayajHa Ha cBuUM
cerMeHTMMa OMHaAHCUJCKUX TPXKMLLTA, @ HAPOYMTO Ha CErMEHTY TpXuLWTa HOBLA, rae oapehyje H1Bo
HOBYaHe mMace U BUCWHY KPaTKOPOYHUX KamaTHMX cTona. 3HavajHa ynora ueHTpanHe 6aHke je y 3awtntu
ocTanux y4ecHuka Ha pmHaHCHjckuM TpxuwTuma. EMmncnjom kBanuteTHNX xapTuja og BpegHOCTU 1
onepauuvjama Ha OTBOPEHOM TPXULLTY, LieHTpanHa 6aHka AonpyvHOCK pa3Bojy (OUHAHCUJCKMX TPXULLTA.

LleHTpanHa 6aHka je AedvHMCaHa kKao caMocTarnHa v jeAUHCTBEHa EMUCUOHA YCTaHOBa MOHETpaHor
cucTema, OAroBopHa 3a MOHeTapHy MONUTUKY, 3@ CTAabUIMHOCT HaLUMOHaHe BanyTe, (OMHaHCUjCKy
AVICUMNIIMHY 1 3a oGaBrbame ApYrux nocrnosa ogpeheHnx 3aKkoHOM.

1. MOJAM N KAPAKTEPUCTWKE LIEHTPAJTHE BAHKE

LleHTpanHa unun emncnoHa 6aHka npeacrtaBrba 6aHKy cBUX GaHaka 1 ocTanux pMHaHCHUjCKNX
WHCTUTYLUMja Y jeaHoj 3eMrbi. HbmxoB HacTaHak je Be3aH 3a T3B. nNpuBuneroBaHe 6aHke koje cy umare
npaBo eMUTOBaka HoBYaHMUA, Aa bu kacHuvje jegHa mehy wuma gobvna MOHOMOMN Hag EMUCUOHUM
nocnosuma.
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