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1. YBog

PUHaAHCKjCKM CMCTEM je cacTaBHU MO APYLUTBEHO-EKOHOMCKOT U MONMTUYKOT cucTema. [JoCTUrHy v
cTeneH pasBoja MaTepujanHnx NPon3BOSHNX CHara n ApyLTBEHO EKOHOMCKUX OOHOCa Oonpeaerbyjy
KapakTep 1 pa3Boj oUHaHCujcKkor cuctema.

Y rpafaHckoj hnHaHcHjckoj nuTepaTypu, GUHAHCHCKU CUCTEM TpeTUpa ce y LUIMPEM U yxxeM cMmuchy. Y
LuMpeM cMucny uHaHcujckm cucteMm obyxsaTa HOBYaHe, KpeauTHe u 6aHkapcke huHaHcuje Kao u
nocnoBHe oUHaHcuje n ocurypame. Y yxxem cMucny ouHaHCcuKjckuM cuctem obyxsaTta nopecke npuxogae,
jaBHe pacxofe v jaBHU ayr, Te ce naeHTudukyje ca nckanHnMmM CUCTEMOM, KOju ce OeKOMMOHYje Ha
nopecku un GyLieTckm cuctem. o oBOM cxBaTakwy PUHAHCUCKU CUCTEM je CacTaBHU MO UHTEPBEHTHOT
MexaHn3Ma KanuTenucTudke gpxase.

TepMyH drHaHCKHje NoTUYe N3 CpeaH0BjeKOBHOr je3uka, Yuje cy pujeun finatio, financias u financia
pecuniaria o3Ha4aBane n ogpefneHa nnahawa. MehyTtnm, no Hekum nucumma pujed finatio je nssegeH 3
pujeuu finire, a no Apyruma je osa pujed nssegeHa us puvjeun fine, ogHocHo 13 Hopaujcke pujeun finden.
Pa3Bojem pobHO-HOBYaHMX OfHOCA HarnalwleHuje cy ce Kopuctunu tepmunm financie u finationes pagu
O3HavaBar-a, Hajnpuvje gpXXaBHMX Npuxoaa, 3aTUM 1 Npuxoda 1 pacxoa 1 LjernioKynHor HoBYaHor
nocrosara gpxase.

Cnuka 6p.1 PuHaHCKjCKM cuctem
2. MNpepysehe, ynora y UHaAHCUjCKOM CUCTEMY

Mpeay3ehe je NpMBpegHO NpaBHU EHTUTET KOjU pacnonaxe pecypcrma 3a obaBrbame garte npuBpegHe
JdjenaTtHocTu C unrbem ga y Ayrom poky makcummpa goburtak. U nopen ctanHor Hanopa ga ce Makcummpa
nobutak gelwlasa ce Aa nNoHeka ycnen HeraTMBHUX YHYTpaLUHMX M CNOMballHMX yTuuaja, npeaysehe y
TOMe He ycnjea 360r Yera nocnyje 4Yak n ca ryéutkom. Y TakBuM OKOSTHOCTUM npey3ehe He makcumupa
nobuTak Hero ce Tpyau Aa npBo m3ahe 13 30He rybutka a noToM TeXn Makcumupary fobutka. Manasak
npepyseha 13 3oHe rydbutka je Unrb n3Hag, CBUX LMIbLEBA, jep O OCTBapeHa Tor Lurba 3aB1CK OMNcTaHak
npeay3eha. Ako ce npenysehe Kao NpMBpeaHO-NPaBHM EHTUTET KOjU pacnonaxe pecypcuma 3a
obaBrbare gate npyBpedHe AjenaTHOCTM nocmaTtpa ca (oMHAHCUJCKOr acnekTa OHO Ce MOXe TpeTupaTu
N Kao (PUHAHCUjCKM CUCTEM.

BpxyHcku umrb npedyseha y oyrom poky jecte Mmakcummnsmparse gobutka jep 6e3 octBapersa Tor uuroa:

Hewma pacTa v pa3sBoja npeayseha, a 6e3 pacta u pa3soja npeay3seha yrpoxasa ce KOHKYPEHTHOCT
H-ErOBUX Y4MHaKa, LITO OMEeT J0BOAM Y NUTake oncTaHak npeayseha

Hwnje moryhe Hahn HOBe MHBECTUTOPE, OHEe KOoju he yrnoXnTtn gogatHu kanutan y npeaysehe, jep gpyra
npeny3eha o6e36jefyjy BuLLE NPMHOCE Ha YNOXEHW KanuTan



Hwnje moryhe ogpxxaTtu na n noeehat oHe KOMMOHEHTE KanuTana Koje cy 6ecnnartHe, He 3axTjeBajy
HWKaKBe M3gaTke, Kao LITO je EMUCMOHa NpeMuja, pe3epBHU KanuTan u 3agp)xaHe Jobutke koje umajy
NO3nTUBHE penepkycuje Ha PUHAHCKjCKK pe3ynTaT

drHaHCUjCKX HAYMH NpoMULLITbaka o Npeayshy Temerby ce Ha crnosHaju Aa cy douHaHcujenpecyaHe 3a :

OcHuBamne npeayseha, jep npenysehe ce He MOXXe OCHOBATU N PErMcTPoBTN 6€3 NOYETHOr MHULMjarTHOT
HoBUa (kanuTana). Hoeau je, fakne, OCHOBHa npeTnocTaBka HabaBke NOTPEOHUX dhakTopa NPOU3BOAHE
(cpenctaBa 3a pag, npegMmeTa paga v pagHe cHare)

Tekyhe nocnoBame, 3a LWTa je HAaKOH OCHMBaHanoTpe6Ho 06e36jeanTudMHaHcMpame Tekyher

nocrnoBara, N0CeEOHO KPaTKOPOYHO Be3aHe NMOBUHE (0OpTHE MMOBWMHE), Tj. O0e3b6jeauTn NnaTexHy
cnocobHoc npefy3eha n peHTabunHOCT nocrnoBawa (3apafuBayky moh).
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