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CAOPXAJ

YBoa

MoHeTapHa ekoHOMMja Kao HayyHa OMCUMMNMHA pa3MaTtpa: OCHOBHE MPUHLMNE HOBYaHE eKoHoMUje,
npobrnemMe MoHeTapHe HecTabWITHOCTU U cTpaTernje ocTBapeta MOHETapHe PaBHOTEXE, MOHEeTapHU
WHCTPYMEHTapujymM 1 MOHETapHO perynvcame.

MpeomeT npoyyaBaka MOHETAPHE EKOHOMM]jE YMHE: MOHETAPHU CUCTEM M MOHETapHa NOMNUTUKA.

MOHeTapHOM NONMUTUKOM Ce perynuwe HUBO, CTPYKTypa U AOWHaMUKa HOBYaHe Mace Kao U
LI,VIpKyﬂaLI,VIja HOBLUa Yy NpPOMEeTHUM KaHalnMma peI'IpOﬂ,YKLI,VIje. MOHeTapHe NOoNMNTUKa 06yXBaTa
€MUCUNOHY, KpeaAUTHY N 0eBU3HY NOJINTUKY.

MpuBpedHN UMKIyCU MpeacTaBrbajy KOHTMHYMpPaHO KpeTake NpuBpede Koje je UMKNMYHe npupoe
obenexeHo ycrnoHMMa 1 NagoBuMa 1 Koje je AeTepMuH1UcaHo GpojHUM chakTopuMa.

M3 cBera HaBedeHOr, Nako je 3aKibyuYnTW 3Hayaj, BaKHOCT M KOMIMMEKCHOCT cermeHata Koju cy
cacTaBHMW OEeNOBM MOHETapHe eKoOHoMMje jegHe 3emrbe. 3aTo he npegmeT OBOr paga y HacTaBky 6uTtu
MOHeTapHa NonuTHKa U NPUBPEOHU LIKITYCHU.

Y peny Koju ce ogHOCM Ha MOHeTapHy MonuTuky Ouhe pasmartpaH cam nojam, BpCTe MOHeTapHe
NOMUTUKE, HEHU LMIBEBU, MHCTPYMEHTM U TPAHCMUCUOHM MeXaHM3MuM MOHeTapHe nonuTtuke. Kopa
npvBpeaHMX umknyca 6uhe obpaheH ncTo Tako cam nojam MpuBpeaHUX uuknyca, ase npuBpegHor
LUKITyCca Kao 1 akTyernHe Teopuje 0 NpUBPESHNM LIMKITyCMMa.

1. MoHeTapHa nonuTuka 1 NPMBPEaHN LUKITYCK
1.1. lNojam MoHeTapHe nonuTuke

MoHeTapHa nonutuka npeacTtaBiba NPoLec ynpaBrbakba WHCTPYMEHTMMa MOHETapHe NonuTuke of,
CTpaHe Hocunavla oBe MNonuTuKe



MOHeTapHa NOJINTUKa je NOJINTUKa Kij cnpoBoan LUeHTpaliHa bOaHka c HaMepoM Aa yTu4ye Ha
MOHETapHe N KpeauTHe arperare, KamaTtHe ctone u OeBu3Hn Kypc, a CBe Yy UWIby OCTBapuBama
KpajH:VIX UunrbeBa MakKpOeKOHOMCKE MNMOoJINTUKe

Hocuoun mMoHeTapHe MOnuTUKE Cy EKOHOMCKU CYGBjekTU KOjU MMajy TakaB MHCTUTYLIMOHAITHU MONoXaj
Ja Aajy oapefHe npeanore Be3aHe 3a MOHETApHY MONUTWKY, OAHOCHO [a ynpaBrbajy MHCTPYMEHTMMA
MOHeTapHe

1.1.2. UnrbeBn MoOHeTapHe NonuTuke

Kao unrbeBn MoOHeTapHe NonuTuKe MOry ce HaBecTu:
- BUCOKa CTOMNa 3anocrneHocTy,

- MPUBPELHM pacT,

- cTabunHoCT uUeHa,

- CTaburHoCT kKamaTHUX cTona,

- cTabuUNHOCT OMHAHCUjCKUX TPXULLITA U

- CTabWIHOCT Ha OEBU3HUM TPXMULLTMMA.

Kao rmaBHM LurbeBmN MOHETapHe NONMTUKE HaBoae ce:
- €KOHOMCKa NMKBUOHOCT

- MOHETapHa paBHoOTEXa U

- cTabunHocT gomahe BanyTe 1 heroBor Tevaja.

3a pasnuky o TpaguUMOHArIHUX CxBaTakba yriore MOHEeTapHe MOSIUTUKE Kao jedHOr Of TNaBHUX
MHCTpyMeHaTa 3a OCTBapuBahe KpajlUX LuUrbeBa MakpOEKOHOMCKE MONMTUKe, cada je npuxeaheHo
rmegvwwTe Aa je NpUMapHU Luib MOHeTapHe MofTKe MOHEeTapHa CTabumHOCT.

MehyTtum, noctoju T3B. Tpage-odhd, OOHOCHO KOHMIUKTOHCT Mehy Heknm uurbeBrMMa (3anocrneHocT,
nHdnauyuja), Tako ga je kKiby4aH nsbop npuoputeTa namehy yuroesa.

1.1.3. Bpcte MOHeTapHUx nonuTuka
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