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BoBep,

Bo pamknTe Ha aHanM3aTa Ha KpY)XHMOT TeK Ha eKoHOMMjaTa ce rneda Aeka AoMaKkuHcTBaTa npuMaar
aoxoau(nnaTu,kaMaTti,paTi,NpodnT) BP3 OCHOBA Ha COMCTBEHOCTAa Ha (aKTopy Ha
npoussoacTBO(Tpya,KanuTarn, seMja 1 npeTnpvemMallTso).[len o4 AoMakMHcTBaTa npumMaat 1 coumjanHa
nomoLu. [loxoauTe Ha JOMaKMHCTBaTa CTeKHAT Bp3 OCHOBA Ha COMNCTBEHOCTa Ha hakTopuTe Ha
NPOU3BOACTBO NoasexaT Ha ofaHoYyBake-AMPEKTHU AaHoum Bo GyLeToT.

Taka goarame [o kaTeropujata pacnosnoxus AoX04 Ha AoMakuHCTBaTa. PacnonoxvemoT goxos
noHaTamy ce ynoTpebysa 3a ABe HaMeHu:

noTpoLlyBavka(nM4yHa noTpoLlyBavka)

WwTeagerwe

Kateropunte pacnonoxuB goxon, NOTPOLLyBayKa 1 WTedeHe ce MerycebHO noBp3aHBi.

LUtenerweTo ro npeTctaByBa 4eNOT Of PACNONOXMBUOT AOX04 Ha AOMaKMHCTBATA KOjLITO He ce
notpowwun. LUtepereTto e noTpebHO, HE camMo 3a BO NOCEOHM cryvaeBu, TYKy 1 Kako nnaH 3a
neHsnoHmpare. CpegcreaTa LWTO Ce 3aliTedeHn He MopaaT Aa ce YyBaaT HEMCKOPUCTEHN, HO MoXaT Aa

Ce nHBecTunpaar.

MHBecTMLMMTE cnopep CBojaTa EKOHOMCKAa CYLUTMHA NPeTCTaByBaaT 3rofieMyBaHbe Ha NocTojaHuTe
KanutanHu oHOOBM.

KanutanHute dpoHgoBu(rpagexHn objekTn, onpema u 3anuxu), Bo onpegenieH MOMeHT ce AafeHa
ronemMuHa, a kora Hactanysa YMHOT Ha MHBECTUPaKE TUe pacTaT, ce 3ronemysaar.



Mokpaj MHBecTMpare BO KanuTanHu oHO0BM, EKOHOMUCTUTE CMeTaaT [eka W BIOXYBakeTo Ha NapuyHu
cpencTBa of CTpaHa Ha CeKTOpOT Ha AOMaKWHCTBaTa 3a KyrnyBakbe Ha TpajHu NoTPOLLHM fobpa, UCTo
Taka, Tpeba Ja ce cMeTa 3a UHBECTUPaH-E.

1. UTEAEHE U MHBECTULIUN
1.1 WTEAEHE

E nomakuHcTBaTta KOjLLITO He ce noTpowwun. [lomakuHcTBaTa Co NOBUCOK A40X0[ He ro HamMmeHyBaaTt LennoT
pacnonoxnme 0oxon4 3a NoTpollyBadka, O4HOCHO edieH Aen o4 pacnioXnmBnoT A0X04 OCTaHyBa
HenoTPOLUEH, ro 3awTeaune. 3Hauu, WTeaeHeTo ce cBeflyBa Ha o4J10XKeHa NoTpoLlyBadka, Ha aen o
pacnonioXnmBmnoT 4oxon KOjIJJTO He Ce noTpoLinn cera, TyKy Ke ce noTpoLUM BO UAHMHA.

LLtenerweTo=pacnonoxnMemnoT Aoxod-NoTpoLlyBaykaTa

CDyHLI,KI/IjaTa Ha noTpollyBadkaTa rm nokaxyesa COO4HOCTE nomer’y HMBOTO Ha NOTpOLUlyBa4yKaTa Ha
JOMaKMHCTBaTa 1 HUBOTO Ha PacnosioXnmMBmnoT AoXo4 Ha JOMaKkuHcTBaTa.

CvpomaluHMTe AOMaKknHCTBa He CaMo LUTO He ce BO COCTojba Aa wTeadar, TyKy YecTo HaBnerysaar BO
30Ha Ha HeraTuMBHO WTeAeHe- NoTpollyBa4vkaTta ro HaaMmHyBa pacnonoXxnmemuoT A4oxo4d, nopaau WTo Tue
MopaaT Ja ce 3a0BOSKyBaaT 3a [ia ja ocurypaar cBojaTa eramcteHumja. dyHkumjaTa Ha LWUTeAeHEeTo
NoKaXxyBa COOOQHOCOT nomefy HMBOTO Ha WTegewe Ha N HUBOTO Ha pacnofioXUBUOT AOXO0A. Co nopacTtoT
Ha pacnonoXnueMOT A0X0 Ha AOMaKMHCTBaTa pacTe MOXHOCTa JOMaKUHCTBATa UCTUBPEMEHO U NOBEKe
Ja TpowlaT 1 noBeke Aa wTenat. PacnonoxnuenoT Aoxo € OCHOBHA AeTepMUHaHTa U Ha
noTpoLlyBaykaTa 1 Ha LUTeAeHEeTo.

MapruHanHuTe roneMmHn urpaaT 3HadajHa ynora Bo ekoHomujaTta. og MmaprmHeneH Bo eKoHoMujaTa ce
nogpasbupa gononHuTeneH Npon3Bod 4OOUEH 0of, aHraxxmpara Ha JOMNoMNHMTEeNHa eauHrLa Ha edeH
¢hakTop Ha NPOU3BOACTBO, ceteris paribus, ONONHUTENEH TPOLLOK, HEONXOAEH 3a NPOM3BOACTBO Ha
gononHuTenHa egnMHuba Ha npoun3eso U CrinyHo.
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